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Latest Policy Developments

World

• 77 world leaders signed the Leaders’ Pledge for 
Nature, committing to protecting wildlife and reversing 
biodiversity loss by 2030. Australia, the United States, 
China, Brazil and Russia refused to sign the pledge.  

• The Doha Amendment, which establishes the Kyoto 
Protocol’s 2013-2020 second commitment period and sets a 
goal of reducing greenhouse gas emissions by 18% compared 
to 1990 levels, will enter into force on 30 December 2020. 

• Following a greater demand for data and statistics during 
COVID-19, the United Nations World Data Forum appealed 
to the whole data community to support the response to the 
pandemic and accelerate action on the SDGs.

Asia

• During his speech before the United Nations General 
Assembly, Chinese president Xi Jinping encouraged world 
leaders to pursue international agreements on biodiversity 
ahead of next year’s UN Biodiversity Conference in Kunming, 
highlighting the accelerated extinction of species around 
the world. Following in the footsteps of China and the 
EU, Japan and South Korea announced their countries’ 
commitment to achieve carbon neutrality by 2050. 

• In an FT op-ed, Bangladeshi Prime Minister Sheikh Hasina 
called for support from the international community and G20 to increase funding and access to technology 
to speed the green recovery for countries most vulnerable to the climate crisis.

• The Australian Royal Commission into National Natural Disaster Arrangements urged the government to 
swiftly act on emissions reduction to tackle the root cause of worsening bushfires. Former fire chiefs have 
also called for ‘no new coal or gas’ in the country.
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Key Takeaways

• Following in China and Europe’s 
footsteps, South Korea and Japan 
announced their plans to achieve 
carbon neutrality by 2050. 77 world 
leaders signed the Leaders’ Pledge 
for Nature during the United Nations 
Summit on Biodiversity.

• EU member states failed to adopt a 
2030 emissions reductions target, 
delaying the discussion until December, 
while members of the European 
Parliament called for a reduction of 
60% over the next decade. 

• The French government  
unveiled its sustainability roadmap for 
the tech sector and the UK competition  
watchdog is set to investigate green 
washing practices. 

• While financial institutions and 
governments advocated for increased 
sustainable financing, the EU Fund and 
Asset Management Association argued 
that existing sustainability investing 
targets were too ambitious for the 
investments currently underway.

https://www.leaderspledgefornature.org/
https://www.theguardian.com/environment/2020/sep/29/australia-joins-us-china-and-russia-in-refusing-to-sign-leaders-pledge-on-biodiversity
https://sdg.iisd.org/news/doha-amendment-enters-into-force/
https://unstats.un.org/sdgs/hlg/Global-data-communitys-response-to-COVID-19/
https://news.un.org/en/story/2020/09/1073052
https://uk.reuters.com/article/uk-japan-politics-suga/japan-aims-for-zero-emissions-carbon-neutral-society-by-2050-pm-idUKKBN27B0C7
https://www.theguardian.com/world/2020/oct/28/south-korea-vows-to-go-carbon-neutral-by-2050-to-fight-climate-emergency
https://www.ft.com/content/f2942275-9671-47ad-8fbc-deb18475307a
https://naturaldisaster.royalcommission.gov.au/publications/royal-commission-national-natural-disaster-arrangements-report
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Europe

• Ministers from the Netherlands, Denmark, France, Spain, and Germany called on the World Bank and 
International Monetary Fund to adopt ‘green and inclusive’ recovery measures and increase sustainable 
financing.

• The European Central Bank will consider dropping the ‘market neutrality principle’ behind its corporate 
bond purchases and start using climate risk to steer bond purchases. Meanwhile, the EU Fund and Asset 
Management Association urged Brussels to delay the implementation of the EU’s Sustainability Investing 
Rules, arguing that the existing deadlines were too ambitious for the amount of investment currently 
underway.

• France unveiled its digital sustainability roadmap built on three pillars: collecting data about the tech sector’s 
environmental impact, reducing the digital environmental footprint and using technology to foster the green 
transition.

• The UK Competition and Markets Authority will investigate the use of descriptions and labels for the 
promotion of ‘eco-friendly’ products and services to determine misleading practices.

• The Council of the EU reached a partial agreement on the European Climate Law after failing to agree on 
a 2030 greenhouse gas emission reduction target. In contrast, MEPs agreed to a 60% emissions reduction 
target by 2030. Member states also endorsed the EU Biodiversity Strategy for 2030 and the nature 
protection and restoration targets contained therein, and adopted its position on the Farm to Fork Strategy 
on sustainable food systems.

• Germany, which is increasing its export of hydrogen from solar power production, signed a bilateral 
agreement with the Australian government to acquire part of the load. The move marks an important 
milestone towards a global hydrogen market.

• UK Prime Minister Boris Johnson pledged £160 million for developing offshore wind power with the objective 
of generating enough electricity to power every home in the UK by 2030.

Americas

• Following year-long political tensions with Brazil’s president, Jair Bolsonaro, the EU sought an Amazon 
protections pledge from Bolsonaro in order ratify a trade deal with South America announced last June.

• In the US, New Mexico Democratic Senator Tom Udall introduced the 30x30 Resolution to Save Nature, 
committing the US to protect and restore 30% of its lands and waters by 2030. Democratic Congressmen 
Raúl M. Grijalva (Arizona) and Kathy Castor (Florida) presented the Oceans-Based Climate Solutions Act, 
including a series of proposals to restore coastal ecosystems, reduce greenhouse gas emissions, build blue 
carbon ecosystems and improve ocean protection.
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https://www.theguardian.com/business/2020/oct/14/world-bank-and-imf-must-spearhead-a-green-and-inclusive-recovery
https://www.ft.com/content/f5f34021-795f-47a2-aade-72eb5f455e09
https://www.ft.com/content/38fe86c2-a194-46d6-b93a-68185f5b0519
https://minefi.hosting.augure.com/Augure_Minefi/r/ContenuEnLigne/Download?id=A3CBD3FF-855A-4A1E-8D45-BF88F9F99E31&filename=262%20-%20Colloque%20Num%C3%A9rique%20et%20environnement%20-%20%20faisons%20converger%20les%20transitions.pdf
https://www.gov.uk/government/news/cma-to-examine-if-eco-friendly-claims-are-misleading
https://www.consilium.europa.eu/en/press/press-releases/2020/10/23/european-climate-law-council-reaches-agreement-on-large-parts-of-the-proposal/
https://www.europarl.europa.eu/news/en/press-room/20201002IPR88431/eu-climate-law-meps-want-to-increase-2030-emissions-reduction-target-to-60
https://accesspartnershipuk-my.sharepoint.com/personal/heloise_martorell_accesspartnership_com/Documents/BUS DEV/Green Tracker/•%09https:/www.consilium.europa.eu/en/press/press-releases/2020/10/23/council-adopts-conclusions-on-the-eu-biodiversity-strategy-for-2030/
https://www.consilium.europa.eu/en/press/press-releases/2020/10/19/council-prioritises-actions-for-sustainable-food-systems-conclusions-on-the-farm-to-fork-strategy/
https://www.industry.gov.au/news-media/australia-germany-working-together-on-renewable-hydrogen#:~:text=Australia%20and%20Germany%20have%20signed,hydrogen%20produced%20from%20renewable%20energy.&text=Germany%20released%20its%20National%20Hydrogen%20Strategy%20in%20June%202020.
https://www.bbc.co.uk/news/uk-politics-54421489
https://www.theguardian.com/world/2020/oct/20/eu-seeks-amazon-rainforest-protections-pledge-from-bolsonaro-in-push-to-ratify-trade-deal
https://www.tomudall.senate.gov/imo/media/doc/30x30 one pager FINAL.pdf
https://grijalva.house.gov/press-releases/chairs-grijalva-castor-introduce-landmark-oceans-solutions-bill-to-tackle-climate-crisis/
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Latest Industry Developments

• The Science Based Targets initiative launched the first science-based target framework and validation 
service to help financial institutions align their lending and investments with the Paris Agreement. 55 firms, 
including HSBC, BNP Paribas and Société Générale, have already committed.

• HSBC set out its net zero target by 2050 and pledged between up to $1 trillion of finance and investment 
by 2030 to support clients in switching to sustainable business practices. JPMorgan Chase will be shifting its 
financing portfolio away from fossil fuels and called on its clients in the energy sector to reduce emissions by 
2030. Meanwhile, Samsung faced criticism by investors and environmentalists after research suggested its 
insurance units financed $14 billion of fossil fuel projects and investments over the past 10 years.

• The International Energy Agency urged industry to introduce carbon capture, utilisation and storage (CCUS) 
solutions to reduce emissions and remove CO2 from the atmosphere. CarbonCure Technologies, a cleantech 
company that injects CO2 back into concrete, announced an investment by Amazon’s Climate Pledge Fund 
and Bill Gates’ Breakthrough Energy Ventures (BEV).

• Amazon revealed its first custom electric delivery vehicle, designed and built with Rivian, and expects to 
have 10,000 of the vehicles out for deliveries by 2022. The tech giant also launched an eco-friendly shopping 
platform in the UK and Europe, with the aim of distributing products that adhere to sustainable credentials.

• Airbus revealed its ZEROe aircraft, the world’s first commercial airplane flying with zero emissions. The 
aircraft could enter service by 2030. The aerospace company also won a contract to help build a European 
Space Agency (ESA) satellite designed to improve climate change forecasts.

• OTT giant, Netflix is hiring green. The company’s growing sustainability department is claimed to be looking 
for “top-of-the-market” talent in this area. 

• Thinktank Influence Map found that 51 ads spreading disinformation on climate change on Facebook were 
viewed at least 8 million times in the US in the first half of 2020. This report follows the announcement 
of Facebook’s Climate Science Information Centre designed to connect users with factual and up-to-date 
climate information.
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Upcoming Events

16-20 November 2020
Sustainable Innovation Forum 2020

21-22 November 2020
G20 Leaders’ Summit

7-8 December 2020
Our Ocean Conference

12 December 2020
UN High-Level Climate Roundtable

17-30 May 2021
UN Biodiversity Conference (CBD COP 15)

1-12 November 2021
2021 UN Climate Change Conference, COP26

https://sciencebasedtargets.org/2020/10/01/first-opportunity-for-banks-to-receive-stamp-of-approval-on-science-based-climate-targets/
https://www.hsbc.com/who-we-are/hsbc-news/hsbc-sets-out-net-zero-ambition
https://www.ft.com/content/e1be8a23-1c80-43dd-be7b-18636ff61c46
https://www.ft.com/content/5b5fafc5-9fb0-4566-827c-8a958ef65c2e
https://www.iea.org/fuels-and-technologies/carbon-capture-utilisation-and-storage
https://www.carboncure.com/news/amazon-and-breakthrough-energy-ventures-co-lead-investment-in-cleantech-company-carboncure/
https://blog.aboutamazon.com/transportation/introducing-amazons-first-custom-electric-delivery-vehicle
https://blog.aboutamazon.eu/sustainability/amazon-launches-climate-pledge-friendly-in-europe
https://www.airbus.com/newsroom/press-releases/en/2020/09/airbus-reveals-new-zeroemission-concept-aircraft.html
https://www.esa.int/Applications/Observing_the_Earth/ESA_awards_contract_to_Airbus_UK_for_TRUTHS_predevelopment
https://influencemap.org/report/Climate-Change-and-Digital-Advertising-86222daed29c6f49ab2da76b0df15f76#2
https://about.fb.com/news/2020/09/stepping-up-the-fight-against-climate-change/
https://events.climateaction.org/sustainable-innovation-forum/
https://g20.org/en/LeadersSummit/Pages/default.aspx
https://www.ourocean2020.pw/
https://news.un.org/en/story/2020/09/1073392
http://UN Biodiversity Conference (CBD COP 15) 
http://https://sdg.iisd.org/events/2020-un-climate-change-conference-unfccc-cop-26/
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Gordon Mackay
Head of Practice, Multilateral  
Organisations and Climate 
Sustainability Lead
gordon.mackay@accesspartnership.com

Haude Lannon
Senior Manager, UK & Europe
haude.lannon@accesspartnership.com

Héloïse Martorell
Policy Analyst, UK & Europe
heloise.martorell@accesspartnership.com

Ivan Suarez
Manager, Multilateral Organisations
ivan.suarez@accesspartnership.com
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